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NOTE 1: STATEMENT OF ACCOUNTING POLICIES

a.	 Basis of Preparation of the Concise Financial Report 
	� The concise financial report is an extract of the full financial report for the year 

ended 31 December 2008. The concise financial report has been prepared in 
accordance with Accounting Standard AASB 1039: Concise Financial Reports and 
the Associations Incorporations Act 1981 (Qld).

	� The financial statements, specific disclosures and other information included 
in the concise financial report are derived from and consistent with the full 
financial report of Creche and Kindergarten Association of Queensland Inc 
(C&K Association of Queensland). The concise financial report cannot be 
expected to provide as detailed an understanding of the financial performance, 
financial position and financing and investing activities of C&K Association of 
Queensland as the full financial report.

	� A description of the accounting policies adopted by the C&K Association of 
Queensland may be found in the full financial report.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2008
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2008

NOTE 2: REVENUE 	 2008 
	 $

	 2007 
	 $

Operating activities

— advisory services 2,500 2,211

— affiliation fees 835,457 814,755

— children’s fees 18,452,492 11,693,181

— conferences & seminars 238,474 168,928

— other fees & levies 520,917 384,743

— fundraising, subscriptions & committee contributions 245,062 220,538

— sundry income 2,309,734 1,341,324

— fair value of donated assets 35,101 126,894

22,639,737 14,752,574

Government subsidies and grants

— Dept of Families & Community Services 
(Commonwealth) 
     �— operational 

— Child Care Benefit

 
1,796,928  
2,473,250

 
1,243,162  
6,388,296

— Dept of Education, Training & Youth Affairs 
(Commonwealth) 
     — operational 
     — capital

 
 810,380 
221,545 

 
 845,387 
424,700 

— Dept of Education, Training and the Arts (State) 
     �— branch services 

— community kindergartens
 6,303,016  

29,717,903
 5,466,885  

28,768,273

— Gambling Benefit Grants (State)  690,322  239,462 

— Department of Communities  188,387  127,997 

42,201,731  43,504,162 

  Note 	 2008 
	 $

	 2007 
	 $

Non-operating activities

— gain from sale of fixed assets (17,826) 591,829

— interest received 869,675 623,258

 851,849 1,215,087

Total revenue 65,693,317 59,471,823

Less capital grant 2 (i) 690,322 239,462

Less gain from sale of fixed assets 2 (ii) (17,826) 591,829

Less fair value of donated assets 2 (iii) 35,101 126,894

Revenue from ordinary activities 2 (iv) 64,985,720 58,513,638
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2008

NOTE 3: PROFIT FROM ORDINARY ACTIVITIES 	 2008 
	 $

        2007 
           $

Profit from ordinary activities has been determined after:

Expenses:

Advertising and marketing 192,900  248,606 

Audit 26,000  20,161 

Cleaning 764,275  747,224 

Conferences and seminars 252,243  251,204 

Equipment 555,285  355,324 

Food and functions 356,430  334,078 

Fringe benefits tax expense 34,333  46,000 

General expense 1,973,215  1,449,507 

Motor vehicles expenses 197,581  137,745 

Outsourcing/consultancy 298,758  98,185 

Postage, printing, stationery and program materials 536,161  497,777 

Repairs and maintenance 360,614  276,115 

Telephone and internet 278,720  265,535 

Travel 238,432  243,842 

Total other expenses 6,064,947  4,971,303 

NOTE 4: EVENTS AFTER BALANCE SHEET DATE

a.	� Since the end of the financial year, the C&K Association of Queensland has 
taken on a new branch at Biloela. An estimate of the financial impact of 
these transactions cannot be reliably made at the time of issuing this report.

b.	� The C&K Association of Queensland has also anticipated taking on the 
following branches in the 2009 calendar year: Bundaberg TAFE Child Care, 
Napranum, Gayndah, Maleny, Dirranbandi, Eight Miles Plains, Injune and 
Meandarra. An estimate of the financial impact of these transactions cannot 
be reliably made at the time of issuing this report.

c.	� The C&K Association of Queensland also won the Canberra tender and will 
be in the position to operate four new childcare services in the Canberra 
area in the second quarter of 2009.

d.	� The financial report was authorised for issue on 30 April 2009 by the Board 
of Management.

NOTE 5: SEGMENT REPORTING

The C&K Association of Queensland operates predominantly in one business 
segment, the childhood services sector and only operates in one geographical 
segment, Queensland.
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MEMBERS OF THE BOARD DECLARATION FOR THE YEAR ENDED 31 DECEMBER 2008

The members of the Board of Management declare that the concise financial report of C&K Association of 
Queensland for the year ended 31 December 2008, as set out on pages 19 to 26

	 a.	 complies with Accounting Standard AASB 1039: Concise Financial Reports; and

	 b.	� is an extract from the full financial report for the year ended 31 December 2008 and has been 
derived from and is consistent with the full financial report of C&K Association of Queensland.

This statement is made in accordance with a resolution of the Board of Management and is signed for and on 
behalf of the Board of Management by:

President

Treasurer

Dated this:	 day of	 2009

Dr Mary Mahoney

Mr John England
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INDEPENDENT AUDIT REPORT TO THE MEMBERS OF  THE 
CRECHE & KINDERGARTEN ASSOCIATION OF QUEENSLAND

Scope

We have audited the financial report of C&K Association of Queensland for the year ended 31 December 2008 
as set out on pages 19 to 26 in order to express an opinion on it to the members.  The Board of Management 
is responsible for the concise financial report. Our audit has been conducted in accordance with the Australian 
Auditing Standards to provide reasonable assurance whether the concise financial report is free of material 
misstatement. We have also performed an independent audit of the full financial report of C&K Association 
of Queensland for the year ended 31 December 2008. Our audit report on the full financial report was signed 
on 30 April 2009, and was not subject to any qualification.

Our procedures in respect of the audit of the concise financial report included testing that the information 
in the concise financial report is consistent with the full financial report, and examination on a test basis, 
of evidence supporting the amounts, discussion and analysis, and other disclosures which were not directly 
derived from the full financial report. These procedures have been undertaken to form an opinion whether, 
in all material respects, the concise financial report is presented fairly in accordance with Accounting Standard 
AASB 1039: Concise Financial Reports.
The audit opinion expressed in this report has been formed on the above basis.

Independence

In conducting an audit we followed applicable independence requirements of Australian professional and ethical 
pronouncements.

Audit Opinion

In our opinion the concise financial report of C&K Association of Queensland complies with Accounting Standard AASB 
1039: Concise Financial Reports.

HLB MANN JUDD (SE QLD PARTNERSHIP)

CS STURGESS 
Partner

Date: 	 Brisbane, Queensland
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14 Edmondstone Street Newmarket Queensland 4051
Tel: (07) 3552 5333 Toll Free: 1800 177 092 Fax: (07) 3356 7976
Email: info@candk.asn.au

www.candk.asn.au

About C&K

• Founded in 1907, C&K (Creche and 
Kindergarten Association) is proud to be one 
of Australia’s largest and longest established 
community based providers of early childhood 
education and care.

• We are committed to providing quality 
education and care for your child, from birth 
to school age.

• As a community based association, all profits 
from C&K’s services are reinvested to provide 
quality education and care for young children.

• C&K is the only Queensland-wide early 
childhood association with credentials of a 
standard high enough to be recognised and 
funded by the Department of Education, 
Training and the Arts (DETA).

• All C&K services offer Australia’s first 
collaborative birth to school age curriculum, 
Building waterfalls, developed in consultation 
with DETA and the Queensland Studies 
Authority.

C&K – proudly recognised and funded 
by the Department of Education,  
Training and the Arts
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